
NOTICE 

 

NOTICE IS HEREBY given that the 33rd Annual General Meeting of the Members of ACE 

STONE CRAFT LIMITED (“THE COMPANY”) will be held on Tuesday, 30th September, 

2025 at 03.00 P.M through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) 

to transact the following business: 

ORDINARY BUSINESS: 

 

1. To receive consider and adopt the Audited Financial Statement of the Company for the 

Financial Year ended on 31st March, 2025 together with the reports of the Board of Directors 

and Auditors thereon. 

 

2. To appoint Mr. Chetan Sharma (DIN: 08204492), who retires by rotation at this Annual 

General Meeting, and being eligible, offers himself for Re- Appointment. 

 

3. To appoint M/s A. Sachdev & Co., Chartered Accountants, as the Statutory Auditors of the 

Company. 

 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if any, 

of the Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 

(“Rules”) (including any statutory modification or re-enactment thereof, for the time being in 

force), pursuant to the recommendation of the Audit Committee and the Board of Directors of 

the Company M/S. A. Sachdev & Co., Chartered Accountant (Firm Registration No.  

001307C), be and is hereby appointed as a Statutory Auditors of the Company for a term of 

five consecutive years, to hold office from the conclusion of this Annual General Meeting 

(AGM) held till the conclusion of the 38th AGM of the Company to be held in the year 2030 

on such remuneration plus applicable taxes, out of pocket expenses etc. as may be determined 

by the Audit Committee and Board of Directors of Company. 

 

RESOLVED FURTHER THAT any Director or Company Secretary be and is hereby 

authorized to do all such acts, deeds, things and to sign all such documents and writings as 

may be necessary to give effect to this resolution, including filing of necessary forms with the 

Registrar of Companies and other statutory authorities as may be required.” 

 

SPECIAL BUSINESS: 

 

4. To appoint M/s. JRP & Associates, Practicing Company Secretaries, as Secretarial Auditors of 

the Company.  

 

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Rules made thereunder and 



Regulation 24A and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory 

modification(s) or re-enactment(s) thereof, for the time being in force) and pursuant to the 

recommendation of the Audit Committee and the Board of Directors of the Company, M/s. 

JRP & Associates, Practicing Company Secretaries (CP No.20647), be and are hereby 

appointed as Secretarial Auditors of the Company for a term of five consecutive years, to hold 

office from the conclusion of this Annual General Meeting (“AGM”) till the conclusion of the 

38th  AGM to be held in the year 2030, at such remuneration and on such terms and conditions 

as may be determined by the Board of Directors of the Company (including its Committee(s) 

thereof) in consultation with the Secretarial Auditors.  

 

RESOLVED FURTHER THAT any Director or Company Secretary be and is hereby 

authorized to do all such acts, deeds, things and to sign all such documents and writings as 

may be necessary to give effect to this resolution, including filing of necessary forms with the 

Registrar of Companies and other statutory authorities as may be required.” 

 

5. To approve regularization of Additional Director Ms. Vidushi  (DIN: 10535697) as Non-

Executive Independent Director of the Company  

 

To consider and if thought fit, to pass the following resolution as Special Resolution:  

 

“RESOLVED THAT, pursuant to the provisions of Section 149, 152, 160 and all other 

provisions of the Companies Act, 2013 and the Companies (Appointment and Qualifications 

of Directors) Rules, 2014, [including any statutory modification(s) or re-enactment(s) thereof 

for the time being in force] and Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), and other applicable 

laws Ms. Vidushi  (DIN: 10535697), who was appointed as an Additional Director of the 

Company w.e.f 12th November 2024 by the Board of Directors pursuant to Section 161 of the 

Companies Act, 2013 and as recommended by Nomination & Remuneration Committee and 

who holds office only upto Annual General Meeting to be held on 30th  September, 2025 and 

who has submitted a declaration that he meets the criteria for independence as provided under 

Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations and is eligible 

for appointment, and in respect of whom the Company has received a notice in writing in terms 

of Section 160(1) of the Act, be and is hereby, appointed as a Non-Executive Independent 

Director of the Company not liable to retire by rotation, to hold office for a period of five years 

with effect from 12th  November, 2025 till 11th November, 2030; 

 

RESOLVED FURTHER THAT any Director or Company Secretary be and is hereby 

authorized to do all such acts, deeds, things and to sign all such documents and writings as 

may be necessary to give effect to this resolution, including filing of necessary forms with the 

Registrar of Companies and other statutory authorities as may be required.” 

 

 

 

 

 



 

   By the order of Board of Director 

   ACE STONE CRAFT LIMITED 

 

 

 

   Sd/- 

   Ashutosh Goel  

   Managing Director 

   DIN: 06420478 

 

   Date: 05th September, 2025 

   Place: Orissa 

 

  



NOTES: 

1. In accordance with the Ministry of Corporate Affairs, (“MCA”) General Circular Nos. 14/2020 

dated April 8, 2020, 17/2020 dated April 13, 2020 and 20/2020 dated May 5, 2020 read with 

other relevant circulars, including General Circular No. 09/2023 dated September 25, 2023, 

issued by the Ministry of Corporate Affairs (“MCA Circulars”), the Annual General Meeting 

(“AGM”) will be held without the physical presence of the Members at a common venue and 

Members can attend and participate in the AGM through VC/ OAVM. 

 

2. Pursuant to the provisions of the Companies Act, 2013 (“the Act”), a Member entitled to attend 

and vote at the Meeting is entitled to appoint a proxy to attend and vote on his/ her behalf and 

the proxy need not be a Member of the Company. Since this Meeting will be held through VC/ 

OAVM, in accordance with the MCA Circulars and Securities and Exchange Board of India 

(“SEBI”). 

 

3. Corporate Members intending to have their representatives attend the Meeting through VC/ 

OAVM pursuant to Section 113 of the Act, are requested to send to the Company, a certified 

copy of the relevant Board Resolution together with the specimen signature of the 

representative(s) authorized to attend and vote on their behalf at the Meeting. 

 

4. A statement pursuant to Section 102(1) of the Act, relating to the Businesses to be transacted 

at Item Nos. 4 to 7 is annexed hereto. 

 

5. A member entitled to attend and vote at the meeting is entitled to appoint another person as a 

proxy to attend and vote at the meeting on his behalf and such proxy need not be a member of 

the company.  

 

6. Proxies in order to be effective must be deposited at the Registered Office of the Company not 

less than 48 hours before the time of the meeting. In terms of Section 105 of the Companies 

Act, 2013 read with Rule 19 of the Companies (Management and Administration) Rules, 2014 

a person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate 

not more than ten percent of the total share capital of the company carrying voting rights. A 

member holding more than ten percent of the total share capital of the company carrying voting 

rights may appoint a single person as proxy and such person shall not act as a proxy for any 

other shareholder. 

 

7.  The Register of Members and Share Transfer Books of the Company will remain closed from 

24th September, 2025 to 30th September, 2025 (both days inclusive).  

 

8. The remote e-voting period commences on Saturday, 27th September 2025 (09:00 am) and ends 

on Monday, September 29th, 2025 (05:00 pm). No e-voting shall be allowed beyond the said 



date and time. During this period members of the Company, holding shares either in physical 

form or in dematerialized form, as on the cut-off date of 23th September 2025, may cast their 

vote by remote e-voting. 

 

9. Shareholders of the Company are informed that pursuant to the provisions of the Companies 

Act and the relevant rules the amount of dividend which remains unpaid/unclaimed for a period 

of 7 years is transferred to the ‘Investor Education & Protection Fund (IEPF)’ constituted by 

the Central Govt. Accordingly the amount of dividend which remained unpaid/unclaimed for 

a period of 8 years for the year 2014-15 has already been transferred to IEPF.  Shareholders 

who have not encashed their dividend warrant(s), for the years, 2015-16, 2016-17, 2017-18 , 

2018-19, 2019-2020, 2020-2021 & 2021-2022, 2022-23 are requested to make claim with the 

Registrar & Share Transfer Agent of the Company immediately. 

 

10. Members holding shares in physical form are requested to intimate immediately to the 

Registrar & Share Transfer Agent of the Company, MAS Services Limited, T-34, 2nd Floor, 

Okhla Industrial Area, Phase - II, New Delhi – 110-020 Ph:- 011-26387281/82/83 Fax:- 011-

26387384  quoting registered Folio No. (a) details of their bank account/change in bank 

account, if any, and (b) change in their address, if any, with pin code number.  In case share 

are in demat form members are requested to update their bank detail with their depository 

participant. 

 

11. In terms of Section 72 of the Companies Act, 2013 and the applicable provisions, the 

shareholders of the Company may nominate a person in whose name the shares held by 

him/them shall vest in the event of his/their death.  Shareholders desirous of availing this 

facility may submit the requisite nomination form. 

 

12. Any member requiring further information on the Accounts at the meeting is requested to send 

the queries in writing to President (Finance) & CFO, atleast one week before the meeting. 

 

13. In respect of the matters pertaining to Bank details, ECS mandates, nomination, power of 

attorney, change in name/address etc., the members are requested to approach the Company’s 

Registrars and Share Transfer Agent, in respect of shares held in physical form and the 

respective Depository Participants, in case of shares held in electronic form. In all 

correspondence with the Company/Registrar and Share Transfer Agent, members are requested 

to quote their folio numbers or DP ID and Client ID for physical or electronic holdings 

respectively. 

 

14. The documents referred to in the proposed resolutions are available for inspection at its 

Registered Office of the Company during normal business hours on any working day except 

Saturdays, upto the date of meeting. 



 

15. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant 

in securities market. Members holding shares in electronic form are, therefore, requested to 

submit their PAN to their Depository Participants with whom they are maintaining their demat 

account. Members holding shares in physical form can submit their PAN to the 

Company/Registrar.  

 

16. Members who hold shares in multiple folios in identical names or joint holding in the same 

order of names are requested to send the share certificates to the Registrar, for consolidation 

into a single folio.   

 

17. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, the 

Annual Report including audited financial statements for the financial year 2024-25 including 

notice of 33rd AGM is being sent only through electronic mode to those Members who have 

registered their e-mail address so far are requested to register their e-mail address for receiving 

all communication including Annual Report, Notices, Circulars, etc. from the Company 

electronically. 

In case you have not registered your email id with depository or RTA you may registered your 

email id in following manner: 

 

18. As per Income Tax act amendment TDS will be deducted at source if dividend amount is more 

than Rs. 5000/- please submit copy of pan card if you have not submitted earliear or 15G/15H. 

 

19. Additional information, pursuant to SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 in respect of the Directors seeking appointment/re-appointment is annexed 

to the notice. 

 

20. Voting through electronic means: In compliance with the provisions of Regulation 44 of the 

Listing Regulations and Pursuant to the provisions of Section 108 of the Companies Act, 2013 

Physical 

Holding 

Send a signed request to Registrar and Transfer Agents of the Company, MAS 

Services Limited at info@masserv.com providing Folio number, Name of the 

shareholder, scanned copy of the share certificate (Front and Back), PAN( Self 

attested scanned copy of PAN Card), AADHAR ( Self attested scanned copy of 

Aadhar Card) for registering email address. 

Demat 

Holding 

Please contact your Depositary Participant (DP) and register your email address 

as per the process advised by DP. 

mailto:info@masserv.com


read with Rule 20 of the Companies (Management and Administration) Rules, 2014 Company 

is offering e-voting facility to its members. Detailed procedure is given in the enclosed letter. 

 

INSTRUCTION FOR REMOTE EVOTING, EVOTING AND JOINING OF AGM 

THROUGH VIDEO CONFERENCING  

(i) The shareholders need to visit the e-voting website http://www.evotingindia.com/. 

 

(ii) Click on “Shareholders” module. 

 

(iii) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered 

with the Company. 

 

(iv) Next enter the Image Verification as displayed and Click on Login. 

 

(v) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier e-voting of any company, then your existing password is to be used.  

 

(vi) If you are a first time user follow the steps given below: 

 For Shareholders holding shares in Demat Form and Physical Form 

PAN Enter your 10-digit alpha-numeric PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

● Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence/PAN 

number which is mentioned in email. 

Dividend Bank 

Details 

OR 

Date of Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login. 

● If both the details are not recorded with the depository or company please 

enter the member id / folio number in the Dividend Bank details field as 

mentioned in instruction (iii). 

 

(vii) After entering these details appropriately, click on “SUBMIT” tab. 

http://www.evotingindia.com/
http://www.evotingindia.com/


 

(viii) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 

password in the new password field. Kindly note that this password is also to be used by 

the demat holders for voting on resolutions of any other company for which they are 

eligible to vote, provided that the company opts for e-voting through NSDL platform. It is 

strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. 

 

(ix) For shareholders holding shares in physical form, the details can be used only for remote 

e-voting on the resolutions contained in this Notice. 

 

(x) Click on the EVSN for the ACE STONE CRAFT LIMITED. 

 

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same, 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES 

implies that you assent to the Resolution and option NO implies that you dissent to the 

Resolution. 

 

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

 

(xiii) After selecting the resolution on which you have decided to vote, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 

 

(xv) You can also take a print of the votes cast by clicking on “Click here to print” option on 

the Voting page. 

 

(xvi) If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by 

the system. 

 

(xvii) Shareholders can also cast their vote using NSDL’s mobile app “m-Voting”. The m-Voting 

app can be downloaded from respective Store. Please follow the instructions as prompted 

by the mobile app while Remote Voting on your mobile.  

 

 



Process for those shareholders who wish to obtain login credentials for e-voting for the 

resolutions proposed in this notice but whose email addresses are not registered with the 

depositories: 

1. For Physical shareholders- Kindly send an email with a scanned request letter duly signed by 1st 

shareholder, scan copy of front and back of one share certificate,  copy of PAN  card and Aadhar 

card to  info@masserv.com 

 

2. For Demat shareholders - Kindly update your email id with your depository participant and send 

copy of client master to info@masserv.com. 

 

Speaker Registration/ Questions for the Meeting: 

 

Members, who would like to express their views/ have questions are requested to send registrations 

along with the questions in advance mentioning their name, demat account number/ folio number, 

e-mail id, mobile number at contactus@acestonecraft.com. Those Members who have registered 

themselves as a speaker will only be allowed to express their views/ ask questions during the 

Meeting. The Company reserves the right to restrict the number of questions/ speakers depending 

on the availability of time for the Meeting 

 

Voting through Electronic Means 

 

Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Act read 

with Rule 20 of the Companies (Management and Administration) Rules, 2014, Regulation 44 of 

the SEBI Listing Regulations and in line with the MCA Circulars, the Company is pleased to 

provide to its Members the facility to exercise their vote through electronic means i.e., “remote e-

voting” on resolutions proposed to be passed at the Meeting.  

 

In terms of SEBI Circular dated December 9, 2020 on e-voting facility provided by listed 

companies, individual Members holding securities in demat mode are allowed to vote through their 

demat account maintained with Depositories and Depository Participants. Members are required 

to update their Mobile No. and E-mail ID correctly in their demat account in order to access e-

voting facility. 

 

M/s JRP & Associates, Practicing Company Secretary (Certificate of Practice No. 20647) has been 

appointed as the Scrutinizer to scrutinize the voting process in a fair and transparent manner. 

 

Once the Member has confirmed his voting on the resolution, he will not be allowed to modify his 

vote or cast the vote again.   

 

The Scrutinizer shall, after the conclusion of voting at the Meeting, first count the votes cast at the 

Meeting and thereafter unblock the votes cast through remote e-voting and shall submit, not later 

than forty-eight hours of the conclusion of the Annual General Meeting, a consolidated 

Scrutinizer’s Report of the total votes cast in favor or against, if any, to the Chairman or any other 

person authorized by him in writing, who shall countersign the same. 

mailto:info@masserv.com
mailto:info@masserv.com
mailto:contactus@acestonecraft.com


EXPLANTORY STATEMENT 

(In pursuance of Section 102 of Companies Act, 2013) 

 

Item No.3: To appoint M/s A. Sachdev & Co., Chartered Accountants, as the Statutory 

Auditors of the Company. 

 

Pursuant to Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013 

(the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) (including any 

statutory modification or re-enactment thereof, for the time being in force), and on the basis of 

recommendation of the Audit Committee and the Board of Directors of the Company, appointed 

as a Statutory Auditors of the Company for a term of five consecutive years with the approval of 

its shareholders in the Annual General Meeting. 

 

Accordingly, pursuant to the recommendation of the Audit Committee, the Board of Directors of 

the Company at its meeting held on September 05, 2025, approved the appointment of M/s. A. 

Sachdev & Co, Chartered Accountants, (Firm Registrartion Number: 001307C), as the 

Secretarial Auditors of the Company for a term of five consecutive years to hold office from the 

conclusion of this Annual General Meeting (AGM) held till the conclusion of the 38th AGM of the 

Company to be held in the year 2030 on such remuneration plus applicable taxes, out of pocket 

expenses etc. as may be determined by the Audit Committee and Board of Directors of Company. 

 

None of the Directors and Key Managerial Personnel of the Company or their relatives are 

concerned or interested, financially or otherwise, in the resolution set out at Item No. 3.  

The Board of Directors recommends the resolution as set out in Item No. 3, for approval of the 

Members of the Company by way of an Ordinary Resolution. 

Item No.4: To appoint M/s. JRP & Associates, Practicing Company Secretaries, as 

Secretarial Auditors of the Company.  
 

Pursuant to Section 204 of the Companies Act, 2013 read with Rules made thereunder and 

Regulation 24A of the Listing Regulations, a listed entity shall appoint or reappoint an individual 

as Secretarial Auditor, on the basis of the recommendation of the Board of Directors, for not more 

than one term of five consecutive years or a Secretarial Audit firm as Secretarial Auditor for not 

more than two terms of five consecutive years, with the approval of its shareholders in the Annual 

General Meeting.  

M/s. JRP & Associates are currently the Secretarial Auditors of the Company and as per Regulation 

24A (1C) of the Listing Regulations, any association of the individual or the firm as the Secretarial 

Auditor of the listed entity before March 31, 2025 shall not be considered for the purpose of 

calculating the tenure.  

Accordingly, pursuant to the recommendation of the Audit Committee, the Board of Directors of 

the Company at its meeting held on September 05, 2025, approved the appointment of M/s. JRP 

& Associates, Practicing Company Secretaries (CP Number: 20647), as the Secretarial Auditors 



of the Company for a term of five consecutive years to hold office from the conclusion of this 

AGM till the conclusion of the 38th AGM to be held in the year 2030. M/s. JRP & Associates, are 

a reputed firm of Company Secretaries in Practice, specialized in Secretarial Audit and other 

corporate law matters. The firm is registered with the Institute of Company Secretaries of India 

and has an rich experience in providing various corporate law services such as incorporation of 

companies and Limited Liability Partnerships, secretarial audit for various listed companies, 

voluntary winding up of companies, acting as scrutinizer and appearances before the National 

Company Law Tribunal on various matters on behalf of clients, etc. The firm also holds a valid 

Peer Review Certificate. 

M/s. JRP & Associates has given their consent to act as Secretarial Auditors of the Company and 

confirmed that their aforesaid appointment (if made) would be within the limits specified by the 

Institute of Company Secretaries of India. They have also confirmed that they are not disqualified 

to be appointed as Secretarial Auditors and are in compliance with independence requirements as 

prescribed under the Auditing Standards issued by the Institute of Company Secretaries of India, 

and other applicable rules and regulations. 

None of the Directors and Key Managerial Personnel of the Company or their relatives are 

concerned or interested, financially or otherwise, in the resolution set out at Item No. 4.  

The Board of Directors recommends the resolution as set out in Item No. 4, for approval of the 

Members of the Company by way of an Ordinary Resolution. 

Item No.5: To approve regularization of Additional Director Ms. Vidushi (DIN: 10535697) 

as Non-Executive Independent Director of the Company  

 

Ms. Vidushi was first inducted to the Board at the Board Meeting held on 12th November, 2024 

and in the same meeting she was appointed as the Additional Director in the category of 

Independent Director. In terms of Section 161(1) of the Companies Act, 2013 Ms. Vidushi (DIN: 

10535697) can hold office only up to the date of the ensuing Annual General Meeting. The Board 

is of the view that the appointment of Ms. Vidushi on the Company Board is desirable and would 

be beneficial to the Company. 

 

None of the Directors / Key Managerial Personnel of the Company / their relatives except upto 

their shareholding, in any way concerned or interested, in the said resolution. The board 

recommends the said resolution to be passed as an ordinary resolution. 

 

The Board of Directors recommends the resolution as set out in Item No. 5, for approval of the 

Members of the Company by way of a Special Resolution. 

 

 

 

 



  By the order of Board of Director 

  ACE STONE CRAFT LIMITED 

 

 

 

   Sd/- 

   Ashutosh Goel  

   Managing Director 

   DIN: 06420478 

 

   Date: 05th September, 2025 

   Place: Orissa 

 


